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ANNUAL CONFERENCE OF ASSOCIATION OF SUPERANNUATION FUNDS ^ 
OF AUSTRALIA - OPENED BY PREMIER DUNSTAN, 23/10/75. 
Mr. Friend, Mr. McDonald, Ladies and Gentlemen: 
Thank you for asking me to open your Annual Conference! and 
thank you for deciding to hold it in Adelaide. My, only 
regret is that it took five years for you to come back, after 
your very successful conference here in 1970. 
In the five years since then a lot has changed in Adelaide. 
And changed for the better. The city has developed a more 
sophisticated and energetic life style, which does not in any 
way clash with its beauty and history. The city of churches 
is also the city of festivals, the city of theatres, the city 
of cultural diversity - in short, the city of innovation. 
I hope that you find all these facets of Adelaide during your 
stay, and I hope we will not have to wait as long this time 
for your return. 
Judging by the keen interest your conference organisers have 
taken in our wine industry it may not be very long at all. 
Not only has your South Australian division organised a supply 
of our very good red and white wines for you to take home, 
but the conference has been timed - purely by chance, I'm sure -
to coincide with the annual McLaren Vale Wine Bushing Festival. 
The Barossa Valley has tended to overshadow our wineries in 
the Southern Vales Areas, but I can assure you that some of 
the best wines in Australia come from the region. Most of 
you will have the opportunity to test my judgment on Saturday 
at the festival, which should be a very relaxing and enjoyable 
finish to what will be., from a look at your programme, a 
very demanding conference. 
Superannuation is of concern to us all, because making 
adequate long term provision for retirement is not easy. 
Inflation - which is a global phenomenon - has created major . 
distortions of the world economic systems and called into 
question traditional attitudes to income management plans. 
Financial organisations such as superannuation funds are 
especially prone to the effects of steadily increasing costs 
and wages. The difference between a contributor's initial wage 
and contribution and his finishing wage and contributions is, 
of necessity, quite pronounced even in relatively stable 
periods of economic activity. At a time of unprecedented 
world economic change, the difference is startling. 
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The already complex task of matching reserves, contributions 
and anticipated payments is complicated still further by the 
inability to make any reasonably definitive long term 
economic forecast. And so the actuary becomes part statistic, 
part crystal ball gazer. 
But you are all aware of these challenges which face your funds. 
In the next two days, you will be discussing a variety of topics 
which reflect the rapidly changing nature of western economies. 
One of the topics which will assume greater importance in the 
future is the role of governments in fields such as super-
annuation and compensation. Community expectations are 
steadily rising, and the concept of governmental involvement 
in many new areas is not only accepted but, indeed, often 
expected by the population generally. 
In order to match those expectations, all political parties 
must now recognise that social welfare is not charity, nor 
is it something which governments can relegate to the bottom 
of the priorities list. 
But it is vital that any debate on these topics be informed 
and have as its objective a rational discussion of the needs 
of social welfare, and then the best way to implement methods 
of fulfilling those needs. Unfortunately, the debate in 
Australia is still often on a very crude level. 
In your own area, the report of the Hancock Committee will be 
a crucial document and no doubt will have significant effects 
on the future of superannuation funds. Already the committee's 
interim report has given the superannuation and insurance 
groups a valuable basis for discussing future roles and 
commitments. 
When the committee's final report is completed and made public, 
it will be, I believe, one of the most influential documents 
of the decade. The cost to the community and the individual 
of the present mix of private, governmental and semi-
governmental schemes will have to be evalidzed objectively 
against the proposals which will undoubtedly be advanced. 
And in those discussions, the prime consideration must be the 
welfare of the person who takes out superannuation to provide 
a reasonable standard of living in retirement. I know your 
organisations already endeavour to meet that criterion, but 
the pace and nature of economic change will require new 
approaches. 
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The task of the government and groups such as your own will 
be to determine the most effective and most comprehensive 
manner of meeting community expectations. That will require 
very close consultation between the two groups , and I am 
glad to be able to say that my government has always been 
anxious to hear the views of your Association. In fact, 
one recent example of that co-operation was in my 
Government's pioneering Sex Discrimination Act, where we 
found that superannuation funds needed special exemption 
from the provisions of the legislation, because we found 
that Nature and the stresses of modern life effectively 
discriminated against men by giving them a shorter life 
expectancy than women. The result was that to have 
applied the Sex Discrimination Act to the provisions of 
superannuation benefits and contributions would have 
affected your operations and caused so-me unusual problems. 
So Section 134 (2) of the Act specifically exempts super-
annuation and provident funds and we have established a 
working party, including representatives of superannuation 
funds, to examine the question of discrimination in this area 
My Government has always welcomed advice from groups or 
individuals who may be affected by proposed legislation. 
Our constant approach is always to do what is fair and 
reasonable. 
In my dealings with your Association as Treasurer, I have 
always found the comments helpful and valuable, even 
though I cannot claim to have been able to do all you would 
like. 
But your organisation, which has grown steadily since its 
formation in 1961 to the point where it represents more 
than 600,000 contributors to member funds, has a vital role 
to play in directing the public discussion of the nature 
and scope of superannuation in the future. I am sure that 
this conference, which I have great pleasure in declaring 
officially open, will do much to lay the ground-work for 
that discussion. 
Thank you. 
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